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NOTICE OF INTENT TO SEEK 
REVOCATION OF REGISTRATION 
AND PERiVlANENT BAR 

File Number 07003 
____________ R~e~sp~o~n~d~e~n~t~. _____ ) 

The Securities Division of the Oftice of the Attorney General (the " Division"), under the 

autholity of the South Carolina Uniform S~curities Act of 2005 (the "Act"), Section 35-1-101 

through 35-1-703 (Supp. 2(05), Code of Laws of South Carolina, upon due consideration of the 

subject matter herein and having reason to believe thLlt Christopher A. Corso, Sr. ("Respondent") 

violated one or more provisions of the Act and Regulations promulgated thereunder, does hereby 

notify Respondent that the Division intends to seek a revocation of Respondent's registration as a 

broker-dealer agent in South Carolina and a penn anent bar from registration as a broker-dealer 

agent in South Carolina in the future. pursuant to Sections 35-1-409 and 35-1-412 of the Act. In 

accordance with S.c. Code Ann. § 35-1-412(g), the Division hereby alleges the tollowing: 

FACTlJAL HISTORY 

1. Respondent is a natural person whose last known address, as filed on the Central Rebristration 

Dcpositnry maintained by the Financial Industry Regulatory Authority ("FINRA"), an entity 

that resulted b'om the merger of the \iational Association of Securities Dealers ("NASD") 

and the :'-iew York Sto,-'k Exchange's ("NYSE") Member Regulation unit is 3728 Duck 

Creek. GarLtnJ. Texas 7.5043. 

2. On or about Aptil 21. 2003. Respondent registered In South Carolina as an agent of 

Richm ark Capital COlvoration. 



3. On or about May 28, 2004. Respondent registered in South Carolina as an agent of CAe 

Capital Corporation. 

4. On or aonut April 25, 2003, Mny 28, 2004, June 2,2004, May 26, 2005, June 6,2005, June 

30, 20()5, August -f, 2005. and June 14, 2006, Respondent tiled with the Division "Uniform 

Application for Securities Industry Registration or Transfer" documents ("Form U-4s") to 

regi ster ,)1' amend Respondent's agent registration. 

5. Respondent signed section 15.A ,)f all Form U-4s with the exception of the tiling on June 2, 

2004. attestini..!: that he had read and understood the items and instructions on the Form U-4s, 

that he understood he would be subject to administrative, civil or criminal penalties if he 

gavc t~llsc or misleading answers, that his answers were true and complete to the best of his 

knowledge, that he agreed to update the Form U-4s by causing an amendment to be filed on a 

timely basis whenever changes occurred to the answers previously reported, and to the extent 

any ini'()]1n,ltion previoLlsly submitted was not amended, the information provided in the 

Form U-4s was currently accurate and complete. 

6. On or ahout April 30. 2003. Respondent was arrested in Dallas County, Texas for the offense 

of driving while intoxicated yJ (the "OWl Felony"), a third degree felony due to prior 

convictions tor the offenses of driving a motor vehicle while intoxicated. On or about May 

20, 200}, Respondent was charged in Dallas County, Texas tor the DWI Felony. On or 

about Jan uary 12, 2004, Respondent entered a plea of guilty and was convicted of the OWl 

Felony. 

7. On or about April 30, 10()3. Rc~p~mdent vvas 31Tt.!stcd in Dallas County, Texas for the offense 

of possession ()f (Alcaine under \Jnc gram (the "Possession Felony"), a state jail teIony. On or 

about !'v lay 20. ]()03 , Respond ent was charged in Dallas C(lunty, Texas for the Possession 



8. Item 14A(l) of the F01ll1 U-4s required Respondent to ans\ver "yes" or "no" to whether he 

had ever be\;.~n charged with allY felo ny, or had ever been convicted of or pled guilty or nolo 

contendere to all y feluny . 

9 . On the Form C-4s filed by Respondent on May 28, 2004, June 2, 2004, May 26, 2005, June 

6, 2005. June 30, 2005 , August 4. 2005, and June 14, 2006, Respondent answered "no" to 

itcm 14A( I). thereby hlil ing h) disclose the OWl Felony charge, the OWl Felony guilty plea 

and convictiun. and the P()ssessiol1 FeJ(lny charge. 

10. On the Fom1 U-4s filed by Respondent on May 28, 2004, June 2, 2004, May 26, 2005, June 

6,2005, June 30,2005, August 4,2005, and June 14, 2006, Respondent failed to indicate [or 

denied] he had ever been charged with any felony, or had ever been convicted of or pled 

guilty or nolo contenden: to any fduny. 

11 . Each of Respondent's failures to submit a truththl response and/or to amend an earlier 

negative response to Item 14A( 1) on Form U-4s tiled on or after May 20, 2003, constitutes a 

violation of the Act. 

12. Pursuant to Sections 14.A(1). 14.A(6), 14.A(7) and 23-1 of the Texas Securities Act and § 

I05 .S and ~ 1 05.S(a) of the Texas Securities Board Rules, following notice and opportunity 

tCll' a healing, the Texas Securities Commissioner revoked Respondent ' s registration on 

;Vlarch 5, 1007. 

J 3. Respondent' s agent registration in the State of South Caro lina terminated on December 31, 

200() . 

14. The t(lITgoing charges and fe lony conviction. Respondent 's failure to disclose the felony 

charges JIld (unvidillfl, and the Texas Securities Commissioner's revocation of 

Respondent ' s agent regi strati on attcr notice and opporiunity for a hearing arc all grounds tor 



(I) revocation uf Respondent' s agent registration in South Carolina and (2) the issuance of a 

pelll1anent bar against Respondent, pursuant to Sections 35-1-409 and 35-1-412 of the Act. 

APPLICABLE LAW 

15. Pursuant to S. c. Code Ann. ~ 35-1-409, the SecUlities Commissioner may institute a 

revocation proceeding under S.c. Code Ann. § 35-1-412 within one year after the withdrawal 

of a rcgistrat il)11 as a broker-dealer, agent, investment adviser or investment adviser 

representati ve became effective automatically and issue a revocation or suspension order as 

of the last Jate on which registration was eftedive. 

16. Pursuant to S.C . Code Ann. * 35-1-412(b), the Securities Commissioner may issue an order 

to revoke the registration of a registrant if the Sec urities Commissioner finds the Order to be 

in the public interest and S.C Code Ann. § 35-1-412(d) autho rizes the action. 

17. Pursuant to S.c. Code Ann. § 35- 1-412(c), the Securities Commissioner may Issue a 

penYlanent bar from registration against a registrant if the Securities Commissioner finds the 

pennanent bar to be in the public interest and S.C. Code Ann. § 35-1-412(d) (1) through (6), 

(8). (9), ( 10). or (12) and (13) authorizes the action . 

18. Based \.)n act ions descri bed in S.C. Code Ann. ~ 35- 1-412(d)(l), (2), (3 ) and (5), a person 

m ay be disciplined und er S.c. C)(ie Ann. § 35-1-412(a) through (c) if the person: 

a. Has tiled an appl ic:Hion for registration in South Carolina under the Act within the 

previoll s ten (10 ) years. which was incomplete in any material respect or contained a 

;:; t<It('mcllt that i ll li ght nt' the circlImstances \Vas false or misleading with respect to a 

matcri ~1i lad: 

h. H:.ls will full y violated or willfull y failed to comply with the Act or a rule adopted or 

cm k r issued under the Act: 

c. Has been COJl\jcted of a felony: 
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d. Is the suhject of :111 ordc:r, issued after notice and 0ppol1unity for a hearing by the 

securities or other fin ancial services regulator of a State or the Securities and 

Exchange Commission or other federal agency denying, revoking, barring, or 

suspending registration :.is a broker-dealer. agent. investment adviser, federal covered 

investment ad\'iscr, or investment adviser representative; or 

c. Has cngJgcd in dishol1c'>t or uncthical practices in thl.! securities, commodities, 

invcstment, fra nl'h;sc, banking. finance or insurancc business within the previous 10 

years. 

19. Pursuant to S.c. Code of Regubtions 13-502(B), engagmg m conduct such as non

di sclosure, inc~) m p lete disclos ure, or deceptive practices shall also be grounds for denial, 

sllspension, or rcvocatinl1 of registration, imposition of administrative tines, or such other 

action au thorized by statute. 

'10TICE AND OPPORTUNITY FOR A HEARING 

1\"JOTrCE is hereby giH.:n thar the Respondent shall have thirty (30) days from the date of 

receipt of this Notice>, of Intent to Seek Revocation of Registration and Permanent Bar to give 

written notice requesting a heming on the matters contained herein to Thresechia Navarro, 

Securities Oi vi:-;i(lll, Post Office Box 115-l9, Columbia, South Carolina, 29211-1549. Within 

fifteen (15) da ys of receipt of a \vritten notice requesting a hearing, this matter will be scheduled 

for a hearing. Respomknr may then appear, with or without the assistance of an attorney, at the 

hearing to p,'cscnt tc:;timony, c\idcll Ce, and argument relating to the matters contained herein. In 

the C\ · t..~ nt such \\Tit k n l1 uti ce requesting a hearing is not rece ived within the above-stated thirty 

(3 0) day period of time, an ORDER REVOKING RESPONDE~T'S REGISTRATION AND 

ISSt l:--~ G A Pf R\ l,·\\.;E0iT BAR Ill ay be entered in this proceeding vv ith no further notice. 

The Di 'v is i~H1 fe'serves the rig;1t to scck a civil penalty in a separate proceeding. 



( -3+ 
Executed alld entered. this the ~t~ day of September, 2007. 
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By: ~)C~':0 -'lQL<-- \... '-- -~ 
Tracy A. Meyers (=::J 
Assistant Attorney General 
Securities Division 
Rembert C. Dennis Building 
1000 Assembly Street 
Columbia, S. C. 2920 I 
(803) 734-4731 


